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Item 1.01 Entry into Material Definitive Agreement

On May 16, 2008, Mesa Air Group, Inc. (the “Company”) returned 14 of its 34 Beechcraft 1900D aircraft to Raytheon Aircraft Company and Raytheon
Aircraft Credit Corporation (collectively “Raytheon”) pursuant to an agreement reached between the parties regarding such planes. Raytheon accepted the
return of the aircraft in consideration for a one-time payment of $500,000 from the Company. This transaction resulted in the elimination of approximately
$28 million of long-term debt associated with the financing of such aircraft from the Company’s balance sheet.

Item 2.01 Completion of Acquisition or Disposition of Assets

See the disclosure set forth under Item 1.01 above.

Item 8.01 Other Events

On May 12, 2008, Mesa reached a settlement agreement with MAIR Holdings, Inc. (“MAIR”), the parent company of Big Sky Airlines, in relation to the
early return of ten (10) Beechcraft 1900D aircraft following Big Sky’s announcement that it was ceasing operations and liquidating its assets. Pursuant to the
settlement agreement, Mesa will receive $1.5 million from Big Sky and will retain Big Sky’s security deposits and special supplemental rent.
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