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Item 1.01. Entry into a Material Definitive Agreement.
On September 30, 2019, Mesa Air Group, Inc.’s (the “Company”) wholly owned subsidiary, Mesa Airlines, Inc. (“Mesa Airlines”), entered into the
Nineteenth Amendment (the “19th Amendment”) to Code Share and Revenue Sharing Agreement with American Airlines, Inc. (“American”), which
sets forth certain amendments to the Code Share and Revenue Sharing Agreement, dated effective as of February 1, 2001 (as thereafter amended,
the “American CPA”), between Mesa Airlines and American. The 19th Amendment formally memorializes the terms previously reflected in a binding
term sheet, dated January 22, 2019 (the “Term Sheet”), entered into between Mesa Airlines and American. The amended terms were previously
described in a Current Report on Form 8-K filed by the Company with the Securities and Exchange Commission on January 31, 2019.
As of August 28, 2019, the Company had failed to meet certain performance metrics under the Term Sheet (the “August Failure”), which failure
gave rise to American’s right to permanently withdraw two additional aircraft from the American CPA. In a separate agreement, American agreed to
forbear from exercising its right to permanently withdraw these two aircraft. Under the terms of such forbearance, the Company and American
agreed to reset the measurement period for certain performance metrics effective as of August 29, 2019. The parties also agreed that if the
Company is out of compliance with applicable performance metrics on or after September 30, 2019, American retains the right to exercise its
withdrawal rights for the August Failure by delivering 60 days prior written notice to the Company.
The foregoing description of the 19th Amendment does not purport to be complete and is qualified in its entirety by reference to the full text of the
19th Amendment, which we expect to file as an exhibit to our Annual Report on Form 10-K for the fiscal year ended September 30, 2019, subject to
any applicable request for confidential treatment with respect to certain portions of such document.
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