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Item 8.01. Other Events

On April 16, 2009, Mesa Air Group, Inc. (the "Company") completed transactions pursuant to an agreement with Shenzhen Airlines Co., Ltd. ("Shenzhen
Airlines") relating to Kunpeng Airlines Co., Ltd. ("Kunpeng Airlines"), a regional airline based in the People's Republic of China.

Under the agreement, the Company divested its 49% indirect interest in Kunpeng Airlines by selling to nominees of Shenzhen Airlines all of the Company's
interest in each of Ping Shan SRL and Shan Yue SRL, both Barbados societies with restricted liability, through which the Company held its interest in Kunpeng
Airlines. Also pursuant to the agreement, outstanding aircraft lease payments owed by Kunpeng Airlines to the Company were settled and the Company's lease of
five CRJ-200 aircraft to Kunpeng Airlines terminated. In total, the Company received $4.5 million, which included $100,000 for the Company's interests in Ping
Shan SRL and Shan Yue SRL. $900,000 of the total consideration was offset by the Company's return of security deposits. As a result, the Company will record a
loss on equity method investment in the second quarter of 2009. The Company expects the five aircraft to be returned to the Company during the third quarter of
2009.
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